
            
   

   
  

 

                     

   
  
    

  
            

                

                                              
                            

                                            
                   

                                                
                           

                    

 



 
  
     

 

  

   

        
    

               

                                             
                                       

                     

          

 

   

  

        
      

        

               

                          

                
                                  

                                   

 



        
                              
                                    

                             
                         
                                    

                                       
                                

     

                                              
   

 
  
     

 

 

  
   

        
      

  

              

                                 
                         

                              

 



  

   

               

        

                              

                 

                   

 

 









             
 

  
  

 
 

  
   

         
 

        

  
   

 

    
     

               

                        
            

           

                                
                          

                     
                              

                

        



        

  
  

 

         

    

   
   
    

  
  

        

                            
                        

                          
                          

             

         

  
   

 

   
   

     
   

       

                           
                              

                          
                      

                      

        



                             
                                

 

 
   

      
 

       
 

      

                          
                

                         
        

                         
                        

                
                             
                               

                               
                              

                         

                           
                         

                                
          

                                
               

                       

          

 
  
     

 
 

 

        



James P Bergin/NY/FRS

03/1212009 10:58 PM

History:

Tom,

To

cc

bcc

Subject

This message has been replied to.

Thomas Baxter/NY/FRS@FRS

Joyce Hansen/NY/FRS@FRS

Fw: just wanted to clear up some things

I presume you wouldn't have a problem with us talking to the SEC directly tomorrow about AIG not disclosing the items that we don't want them to disclose? Right
now, we would like to release counterparty names and amounts in aggregate (although hopefully not line item) form per counterparty. We want to withhold CUSIP
and tranche names. The concern with not releasing amounts on a line item basis is that the market could back out our positions by comparing notionals with
counterparty names. We think it would be responsive to Congressional concerns to disclose totals per counterparty, but it does leave us in the position of having it
be possible that SEC staff could require AIG to do yet another filing later.

Thanks,
Jim

----- Forwarded by James P Bergin/NY/FRS on 03/1212009 10:53 PM -----

James P Bergin/NY/FRS

03/1212009 10:48 PM To

cc
Sarah Dahigren/NY/FRS

Alejandro LaTorre/NY/FRS@FRS, Helen Mucciolo/NY/FRS@FRS,
james.hennessy@ny.frb.org, Sandy Krieger/NY/FRS@FRS, Stephanie
Heller/NY/FRS@FRS, Steven.Manzari@ny.frb.org, Zachary S Taylor/NY/FRS@FRS, Joyce
Hansen/NY/FRS@FRS, "Michael Nelson" <michael.nelson@ny.frb.org>

SUbject
Re just wanted to clear up some things

Yes, Sarah, you describe that right, including the status of things after our 8-K call with AIG and Sullivan. The company was a little leery of not disclosing
everything at this point -- including CUSIP and tranche names -- but are willing to redact that at our wishes. They'll try to reach the SEC on this early tomorrow--
asking to withhold CUSIPs, tranche names, and including aggregated numbers per counterparty -- and asked if the Fed would be willing to get on the phone with
the SEC as well at some point. I don't think we should have a problem doing that, but am open to other views.

Also, I take it Board staff knows we're doing this - has anyone shared the 8-K with them? If not, I can do so.

Finally, even if we succeed in redacting the stuff we want to redact, people should be conscious that this redacted information will still sit in the SEC's files, and the
SEC may well get a request from Congress for that information. I don't know if there's a way to manage it so that Congress won't ask for it, or if they do, won't
release it.

CONFIDENTIAL FRBNY-TOWNS-R3-029216



    

   
   
    

    
  

  

      
         

   

 

  

              
          

            
         

   

  
 

 

 
 

 
  

 

 

             
           

         
           

           
          

            
   

                
             

      

     

  
    

        

  
  

  



                
 
  
     
 

 

    

   
    

    
   

  

            
             

 
 

  
 

  
    
   
  
  
  
 

  
      

  
 

 

   

        

         
  

           
        

           

        
      
      

         
   

       
          
          
       

   






